
 

 

  

                                                         

          
      

Call to Order: Council President 

 
Opening Prayer: Councilman Tapley 

 
Pledge of Allegiance: Councilman Hardy 
 
Roll Call: 

 
Approval of Minutes:  September 12, 2022 Regular Meeting  
 
Approval of Agenda:  

 
Reports from Standing Committees: 

Finance Committee: Colvin 
Public Safety Committee: Eric Brown 
Utilities Committee: Keel 
Parks and Recreation: Chris Brown 
Public Works Committee: Hardy 
Buildings and Properties: Tapley 

 
Reports from Special Committees:  

1. Planning Commission: Recommendation to set a public hearing to rezone multiple properties on 
Airport Drive for Monday, October 3, 2022  

 
Public Hearing: None 

1. Set a Public Hearing: Hear public comments concerning the city selling the Bud Porch property for 
Monday, October 3, 2022 at 5:30 p.m. 

 
Report on Status of City Finances: August 2022 

 
Proclamation: None 
 
Unfinished Business: None 
 
New Business:  

1. First Reading: Ordinance 2022-27: An Ordinance to Declare Property No Longer Needed for Public Use 
and Convey said Property to Ronnie Tharp 

       281 James D. Nabors Drive 

      Council Chambers of Municipal Complex 

Monday, September 19, 2022   ---   Meeting at 5:30 p.m. 
 

Regular Council Meeting Agenda 



 

 

2. Resolution 22-95: A Resolution to Authorize the Mayor to Execute a Lease Agreement with Altec 
Capital for a 2023 Freightliner M2-106 Altec Bucket AA55MH 

3. Resolution 22-96: A Resolution to Authorize the Mayor to Execute a Contract with the Tallapoosa 
County Sheriff’s Department to House City Inmates 

4. Request: A Request to Approve the BBQ Blues and Brews Event 
 
Executive Session:  
 
Public Comments (3 minutes per speaker):  
 
Comments from the Mayor: 

 
Comments from the Finance Director: 

 
Comments from the City Clerk: 

 
Comments from the Council: 

 
Adjournment: 
 
 



 
 

 

                                                         

          
The City Council of the City of Alexander City, Alabama, will have a public hearing on Monday, October 3, 
2022, to hear public comments concerning the below described property: 
 
 

A. City of Alexander City 
 

B. City of Alexander City Municipal Complex  
                      281 James D. Nabors Drive, Alexander City, AL 35010 
 

C. Property Location:  
Airport Drive Parcels: 
 

1) 62 12 02 04 1 001 006.000 
2) 62 12 02 04 1 001 005.000 
3) 62 12 02 04 1 001 004.000 

 
D. To rezone a property within the Alexander City Corporate Limits:  

1) B-2 (General Business) to R-2 (Medium Density Residential)  
2) B-2 (General Business) to R-2 (Medium Density Residential)  
3) B-2 (General Business) to R-2 (Medium Density Residential)  

 
E. Monday, October 3, 2022 at 5:30 p.m. 

 
The meeting will be accessible to all persons. If you or someone attending have a disability which may require 
special services, materials or assistance or need further information please contact Jan Jones with the Alexander 
City Zoning Department at (256) 329-8426. 
 
The meeting will be held in compliance with the Open Meetings Act. 
 

 
 

                                         281 James D. Nabors Drive 

                                                 Council Chambers 

Monday, October 3, 2022   ---   Meeting at 5:30 p.m. 
 

City Council Public Hearing 



Ordinance 2022-27 

1 of 1 
9/19/2022 

ORDINANCE NO. 2022-27 

An Ordinance to Declare Real Property No Longer Needed for Public Use and Convey said Property to Ronnie Tharp 
 
BE IT ORDAINED, by the City Council of the City of Alexander City, Alabama, as follows: 
 
SECTION 1. It is hereby established and declared that the following described real property of the City of Alexander 
City, Alabama, is no longer needed for public or municipal purposes, to-wit: 
 
Description of Property: Exhibit A 
 
SECTION 2. That the Mayor and City Clerk be, and they hereby are, authorized and directed to execute and attest, 
respectively, for and on behalf of the City of Alexander City, Alabama, a warranty deed, a copy of which is on file in the 
office of the City Clerk, whereby the City of Alexander City, Alabama, does convey the premises described in Section 1, 
hereof to Ronnie Tharp for and in consideration of the sum of two thousand five hundred dollars ($2500.00). 
  
ADOPTED AND APPROVED this 19th day of September 2022. 
     
 
ATTEST:                
 
___________________________                                               ________________________________                
  Amanda F. Thomas, City Clerk                                                 Audrey “Buffy” Colvin, Council President 
         
                                                                                                               
                                                                                                          ________________________________ 
                                                                                                                          Curtis “Woody” Baird, Mayor 
                     

CERTIFICATION OF CITY CLERK 
 
The undersigned, as City Clerk of the City of Alexander City, Alabama, hereby certifies that the foregoing is a true, 
correct and complete copy of Ordinance No. 2022-27 which was adopted by the City Council on this 19th day of 
September 2022. 
 
WITNESS MY SIGNATURE, as City Clerk of the City Alexander City, Alabama, under the seal thereof, this 19th day of 
September 2022. 
 
 
                    ________________________________ 
                                          City Clerk of the 
                      City of Alexander City, Alabama 
    
   S E A L 
 
 
 
 
Yeas: ____________________________________________________________________ 
 
Nays: ____________________________________________________________________   
      
Publication Date: _________________________ 



Exhibit A for Ordinance 2022-27



Resolution: 22-95 

9/19/2022  1 of 1 
 

RESOLUTION NO. 22-95 

A Resolution to Authorize the Mayor to Execute a Lease Agreement with Altec Capital for a 2023 Freightliner 
MS-106 Altec Bucket AA55MH 

 
BE IT RESOLVED, by the City Council of the City of Alexander City, Alabama, hereby authorizes the Mayor to 
execute a lease agreement with Altec Capital for a 2023 Freightliner MS-106 Altec Bucket AA55MH for an 
amount not to exceed $220,375.00 
 
ADOPTED AND APPROVED this 19th of September 2022.                

 
ATTEST:                
 
___________________________                                   ________________________________                
  Amanda F. Thomas, City Clerk                                      Audrey “Buffy” Colvin, Council President 
         
                   
                                                                                             ________________________________ 
                                                                                                                  Curtis “Woody” Baird, Mayor 
 

CERTIFICATION OF CITY CLERK 
 

The undersigned, as City Clerk of the City of Alexander City, Alabama, hereby certifies that the foregoing is a true, 
correct and complete copy of Resolution No. 22-95 which was adopted by the City Council on this 19th of 
September 2022. 
 
WITNESS MY SIGNATURE, as City Clerk of the City Alexander City, Alabama, under the seal thereof, this 19th of 
September 2022.  
                                               ________________________________ 
                                                        City Clerk of the 
                      City of Alexander City, Alabama 
    
   S E A L  
 
 
 
 
Yeas: ____________________________________________________________________ 
 
Nays: ____________________________________________________________________ 



33 Inverness Center Parkway, Suite 200
Birmingham, AL35242-4842

Telephone:  
Facsimile:  (205) 408-8113
Dylan.A.Miller@altec.com

September 07, 2022

****Please DO NOT print the documents double sided**
City of Alexander City
PO Box 552
Alexander City, AL 35011-0552

We are not able to begin your titling and registration with the DMV until receipt of all executed documents.
Please return package within 48 hours of receipt

Enclosed is your document package for review and execution.
The original executed documents are required prior to funding your transaction.

 Only the person with signing authority should execute the documents.

 For verification of original documents, please execute in blue ink.

 Please retain a copy of the documents for your files.

Please ensure all required documents are returned:

1. Lease / Loan  Document Package signed where indicated
2. Copy of insurance certificate per enclosed insurance requirements
3. Payment for initial invoice
4. Completed T&R form included in your document package
5. The Original Title or MSO if in your possession
6. Any additional items required for the DMV in your state

Please contact me at  with any questions or concerns you may have.

Thank you for the opportunity to do business with you.

Sincerely,

Dylan Miller
Dylan Miller

**ACS shall be entitled, after consultation with you, to change the pricing, terms, structure or amount of, or to eliminate, any of the facilities if ACS determines that such changes
are necessary to fund the transaction at a rate equal to our cost of funds plus an acceptable spread and/or advisable to ensure a successful syndication of the transaction. The
terms herein are subject to the arrangements in this paragraph.



Altec Capital Services, L.L.C.
33 Inverness Center Parkway Suite 200
Birmingham, AL35242-4842

           Equipment FMV Lease (Muni)

Name and Address of Lessee: Equipment Lease Number 253658
City of Alexander City
PO Box 552
Alexander City, AL 35011-0552

Equipment Description:  See Exhibit I
Equipment Location: 281 James D. Nabors Dr Alexander City AL 35010-1596  (County: Tallapoosa)

SUMMARY OF PAYMENT TERMS

Initial Term in Months: 60 Total Cost:   $220,375.00

Payment Frequency:  Monthly Total Basic Rent: $217,800.00

Basic Rental Payment: $3,630.00  Plus Sales and Use Tax if Applicable Interim Rent Cutoff Date:  September 30, 2022

Number of Installments:  60 Security Deposit:  N/A

Advance Payments:  1 due on signing this Lease Rent Commencement Date:  October 01, 2022

Doc Fee: $450.00

Lease Provisions

1. LEASE. Lessor hereby agrees to lease to Lessee, and Lessee hereby agrees to lease from Lessor, the personal property described in the equipment description section listed above on the terms and conditions set forth
herein (such property together with all replacements, repairs, and additions incorporated therein or affixed thereto being referred to herein as the "Equipment"). Capitalized terms used herein may be defined in the Summary of
Payment Terms, above.
2. EQUIPMENT ACCEPTANCE. The term of this lease commences on the Acceptance Date, but Lessee’s obligations under sections 13 and 14 begin on delivery of the Equipment, and the Lessee agrees either to sign the
Acceptance Certificate or return the Equipment (specifying any defect) within 24 hours after delivery to Lessee. The Lessee shall execute an Acceptance Certificate evidencing its absolute and unconditional acceptance of the
Equipment and the commencement of the term of this Lease; provided, that, notwithstanding the Acceptance Date stated herein or in the Acceptance Certificate, if the Lessee commences use of any portion of the Equipment the
date of such use shall constitute the Acceptance Date unless otherwise agreed by Lessor. LESSEE’S EXECUTION OF THE ACCEPTANCE CERTIFICATE SHALL CAUSE THIS LEASE TO BE ABSOLUTE,
UNCONDITIONAL AND NON-CANCELABLE.
3. TERM. The Term of this lease shall consist of an Interim Term and an Initial Term in regard to each item of equipment. The Interim Term for each item of Equipment shall begin on the Acceptance Date and shall continue
through the Interim Rent Cutoff Date. The Initial Term shall begin on the Rent Commencement Date and shall continue for the period specified as the Number of Installments. The Initial Term of this Lease can be terminated as
provided herein or extended automatically as provided below in this paragraph.
AUTOMATIC EXTENSION . Lessee or Lessor may terminate this Lease at the expiration of the Initial Term by giving the other at least 90 days prior written notice of termination. If neither Lessee nor Lessor gives such
notice, then the term of this Lease shall be extended automatically on the same rental and other terms set forth herein (except that in any event rent during any extended term shall be payable in the amounts and at the
times provided in paragraph 4) for successive periods of one month until terminated by either Lessee or Lessor giving the other at least 90 days prior written notice of termination.
FMV OPTION. Upon expiration of the Initial Term of the Lease and, except as otherwise specifically set forth herein, any renewal term, and provided that the Lease has not been terminated early and Lessee is in
compliance with the Lease in all respects, Lessee may upon at least 90 but not more than 180 days prior written notice to Lessor exercise an option to purchase all but not less than all of the Equipment for a purchase
price equal to the then Fair Market Value of the Equipment. “Fair Market Value” of the Equipment for purposes of this paragraph shall be an amount reasonably determined by the Lessor to be the value of the
Equipment in an arm’s-length sale at retail between an informed and willing buyer (other than a buyer currently in possession) and an informed and willing seller under no compulsion to sell, assuming that the
Equipment has been maintained in accordance with the requirements of the Lease. The sale will be AS-IS - WHERE-IS without representation or warranty (LESSOR EXPRESSLY DISCLAIMS ANY WARRANTY OF
MERCHANTABILITY OR FITNESS FOR USE OR PURPOSE). Each Party shall pay the expenses of the appraiser it chooses. Lessee agrees to pay all sales and use taxes arising on account of any sale of the
Equipment upon exercise of the purchase option granted hereunder.
4. RENT. Lessee shall pay as Basic Rent for the Initial Term of this lease the amount shown on the first page of this lease as Total Basic Rent. The Total Basic Rent shall be payable in installments each in the amount of the
Basic Rental Payment plus sales and use tax thereon. Lessee shall pay advance installments and any Security Deposit, on the date it is executed by Lessee. Subsequent installments shall be payable on the first day of each
rental payment period beginning with the Rent Commencement Date and continuing for the Number of Installments beginning after the first rental payment period, provided, however, that Lessor and Lessee may agree to any
other payment schedule, including irregular payments or balloon payments, in which event they shall be set forth in the space provided on the first page of this lease for additional provisions. If the actual cost of the Equipment is
more or less than the Total Cost, the amount of each installment of rent will be adjusted up or down to provide the same yield to Lessor as would have been obtained if the actual cost had been the same as the Total Cost.
Adjustments of 10% or less may be made by written notice from Lessor to Lessee.  Adjustments of more than 10% shall be made by execution of an amendment to this lease reflecting the change in Total Cost and rent.
During any extended term of this lease, basic rent shall be payable monthly in advance on the first day of each month during such extended term in the amount equal to the Basic Rental Payment if rent is payable monthly during
the Initial Term or in an amount equal to the monthly equivalent of the Basic Rental Payment if rent is payable other than monthly during the Initial Term. In addition, Lessee shall pay any applicable sales and use tax on rent
payable during any extended term.
In addition to basic rent, which is payable only from the Rent Commencement Date, Lessee agrees to pay Interim Rent with respect to each separate item of Equipment covered by this lease from the Acceptance Date to the
Interim Rent Cutoff Date. Interim Rent is calculated as one thirtieth (1/30th) of the Basic Rental Payment for the number of days from and including the Acceptance Date to and including the Interim Rent Cutoff Date. Interim
Rent accruing each calendar month shall be payable by the 10th day of the following month and in any event on the Rent Commencement Date. Lessee agrees that if all of the items of Equipment covered by this lease have not
been delivered and accepted hereunder before the date specified as the Interim Rent Cutoff Date, Lessee shall purchase from Lessor the items of Equipment then subject to the lease within five days after Lessor's request to do
so for a price equal to Lessor's cost of such items plus all accrued but unpaid interim rent thereon.  Lessee shall also pay any applicable sales and use tax on such sale.
5. SECURITY DEPOSIT. Lessor may apply any security deposit toward any obligation of Lessee under this lease, and shall return any unapplied balance to Lessee without interest upon satisfaction of Lessee's obligations
hereunder.
6. WARRANTIES. Lessee agrees that it has selected each item of Equipment based upon its own judgment and disclaims any reliance upon any statements or representations made by Lessor. LESSOR MAKES NO
WARRANTY WITH RESPECT TO THE EQUIPMENT, EXPRESS OR IMPLIED, AND LESSOR SPECIFICALLY DISCLAIMS ANY WARRANTY OF MERCHANTABILITY OR OF FITNESS FOR A PARTICULAR PURPOSE
AND ANY LIABILITY FOR CONSEQUENTIAL DAMAGES ARISING OUT OF THE USE OF OR THE INABILITY TO USE THE EQUIPMENT. Lessee agrees to make the rental and other payments required hereunder without
regard to the condition of the Equipment and to look only to persons other than Lessor such as the manufacturer, vendor or carrier thereof should any item of Equipment for any reason be defective. So long as no Event of
Default has occurred and is continuing, Lessor agrees, to the extent they are assignable, to assign to Lessee, without any recourse to Lessor, any warranty received by Lessor.
7. TITLE. Title to the Equipment shall at all times remain in name and possession of Lessor, and Lessee at its expense shall protect and defend the title of Lessor and keep it free of all claims and liens other than the rights of
Lessee hereunder and claims and liens created by or arising through Lessor. The Equipment shall remain personal property regardless of its attachment to realty, and Lessee agrees to take such action at its expense as may be
necessary to prevent any third party from acquiring any interest in the Equipment as a result of its attachment to realty.
8. LAWS AND TAXES. Lessee shall comply with all laws and regulations relating to the Equipment and its use and shall promptly pay when due all sales, use, property, excise and other taxes and all license and registration
fees now or hereafter imposed by any governmental body or agency upon the Equipment or its use or the rentals hereunder. Upon request by Lessor, Lessee shall prepare and file all tax returns relating to taxes for which
Lessee is responsible hereunder which Lessee is permitted to file under the laws of the applicable taxing jurisdiction.
9. INDEMNITY. Lessee hereby indemnifies Lessor against and agrees to save Lessor harmless from any and all liability and expense arising out of the ordering, ownership, use, condition, or operation of each item of
Equipment during the term of this lease, including liability for death or injury to persons, damage to property, strict liability under the laws or judicial decisions of any state or the United States, and legal expenses in defending any
claim brought to enforce any such liability or expense.
10. INSPECTION.  Lessor may inspect the Equipment at any time and from time to time during regular business hours.
11. ASSIGNMENT. WITHOUT LESSOR'S PRIOR WRITTEN CONSENT, LESSEE WILL NOT SELL, ASSIGN, SUBLET, PLEDGE, OR OTHERWISE ENCUMBER OR PERMIT A LIEN ARISING THROUGH LESSEE TO
EXIST ON OR AGAINST ANY INTEREST IN THIS LEASE OR THE EQUIPMENT, or remove the Equipment from its location referred to on the first page of this lease. Lessor may assign its interest in this lease and sell or grant
a security interest in all or any part of the Equipment without notice to or the consent of Lessee.  Lessee agrees not to assert against any assignee of Lessor any claim or defense Lessee may have against Lessor.
12. REPAIRS. Lessee will use the Equipment with due care and for the purpose for which it is intended. Lessee will maintain the Equipment in good repair, condition and working order and will furnish all parts and services
required therefor, all at its expense, ordinary wear and tear excepted. Lessee shall, at its expense, make all modifications and improvements to the Equipment required by law, and shall not make other modifications or
improvements to the Equipment without the prior written consent of Lessor. All parts, modifications and improvements to the Equipment shall, when installed or made, immediately become the property of Lessor and part of the
Equipment for all purposes.
13. LOSS OR DAMAGE. In the event any item of Equipment shall become lost, stolen, destroyed, damaged beyond repair or rendered permanently unfit for use for any reason, or in the event of condemnation or seizure of
any item of Equipment, Lessee shall promptly pay Lessor the sum of (a) the amount of all rent and other amounts payable by Lessee hereunder with respect to such item due but unpaid at the date of such payment plus (b) the
amount of all unpaid rent with respect to such item for the balance of the term of this lease not yet due at the time of such payment discounted from the respective dates installment payments would be due at the rate of 2.5% per
annum plus (c) the residual amount discounted at the rate of 4%. Upon payment of such amount to Lessor, such item shall become the property of Lessee, Lessor will transfer to Lessee, without recourse or warranty, all of
Lessor's right, title and interest therein, the rent with respect to such item shall terminate, and the basic rental payments on the remaining items shall be reduced accordingly. Lessee shall pay any sales and use taxes due on
such transfer.  Any insurance or condemnation proceeds received shall be credited to Lessee's obligation under this paragraph and Lessor shall be entitled to any surplus.

14. INSURANCE. Lessee shall obtain and maintain on or with respect to the Equipment at its own expense (a) liability insurance insuring against liability for bodily injury and property damage with a minimum limit of
$1,000,000 combined single limit and (b) physical damage insurance insuring against loss or damage to the Equipment in an amount not less than the full replacement value of the Equipment. Lessee shall furnish Lessor with a
certificate of insurance evidencing the issuance of a policy or policies to Lessee in at least the minimum amounts required herein naming Lessor as an additional insured thereunder for the liability coverage and as loss payee for



the physical damage coverage. Each such policy shall be in such form and with such insurers as may be satisfactory to Lessor, and shall contain a clause requiring the insurer to give to Lessor at least 10 days prior written
notice of any alteration in the terms of such policy or the cancellation thereof, and a clause specifying that no action or misrepresentation by Lessee shall invalidate such policy. Lessor shall be under no duty to ascertain the
existence of or to examine any such policy or to advise Lessee in the event any such policy shall not comply with the requirements hereof.
With respect to Lessee’s obligation to obtain and maintain physical damage insurance only, Lessee shall have the alternative right to elect to have Lessor purchase collateral damage insurance in Lessor’s name as
subject to approval. In the event of such election by Lessee, Lessee agrees to pay all costs relating to such insurance, together with an insurance cost transfer charge (which insurance costs may be more than the cost
of insurance Lessee could purchase on its own) as compensation for being relieved of its obligation to obtain and maintain physical damage insurance coverage on the Equipment while such Equipment is in Lessee’s
care, custody or control. The insurance costs payable by Lessee will be separately disclosed to Lessee and added to its monthly lease payment set forth herein; provided that Lessee may prepay such amounts at any
time and any such prepayment will be applied to Lessee's account. Lessee also agrees that it will not be a named insured or additional insured under any physical damage insurance policy purchased by the Lessor as a
result of Lessee’s election and that Lessee shall have no rights or benefits with respect to any collateral damage insurance policy so purchased by Lessor.

_____\LCE\__________Lessee Elects Collateral Damage Coverage
_____\LCD\_________Lessee Declines Collateral Damage Coverage

In the event that Lessee elects to have Lessor purchase collateral damage insurance, Lessee agrees, that in the event of loss to the Equipment, Lessee shall notify, in writing, within 24 hours of the loss, both Lessor and Lessor’s
insurance carrier of such loss at the address provided by Lessor for such notice. If Lessee elects to have Lessor purchase collateral damage insurance, Lessee may cancel such insurance at any time by providing notice and
evidence to Lessor and its insurance carrier that Lessee has obtained its own insurance satisfying the requirements set forth hereinabove in this lease; and, upon any such cancellation, Lessee shall be entitled to a refund of any
unearned insurance premium. The collateral damage coverage policy does not include liability coverage for claims made against Lessee and will not satisfy any mandatory state liability insurance or financial responsibility laws
that may apply. 

IMPORTANT:  LESSEE MUST SELECT AND INITIAL ONE OF THE INSURANCE OPTIONS ABOVE

15. RETURN OF THE EQUIPMENT. Upon the expiration or earlier termination of this lease, and provided that Lessee has not elected to exercise its option to purchase the Equipment, Lessee shall, at its expense Lessee
will immediately deliver the Equipment to Lessor in the manner and condition as follows.  Lessee shall pay all transportation, inspection, and other expenses relating to such delivery. 
A. The mileage allowance for each vehicle listed on the first page of this lease is 15,000 miles per year. Each vehicle shall not have more miles per year recorded on its odometer than the mileage specified for the selected

lease term for each vehicle type and specific model as detailed on this lease. Lessee shall pay Lessor, at the time of vehicle surrender, an excess mileage charge equal to $.25 per mile for each mile exceeding specified
mileage.

B. Lessee shall ensure all Equipment and equipment operations conform to all applicable local, state, and Federal laws, health and safety guidelines. Upon return, the Equipment will be complete and operational
with all components as originally supplied and will have passed D.O.T. inspections, or other appropriate agency or association requirements for operation. If applicable, an inspection sticker or certificate will be
furnished to Lessor verifying compliance with any regulatory requirements. Lessee shall satisfy all legal and regulatory conditions necessary for Lessor to sell or lease the Equipment to a third party. Lessee will
keep all licenses and operating certificates required for operation of the Equipment current during the term of the Lease. Lessee will at all times use the Equipment in compliance with all applicable laws and
regulations of any governmental, local and regulatory agency;

C. Lessee shall provide safe, secure storage for the Equipment for one-hundred and eighty (180) days after expiration or earlier termination of the Lease at not more than three (3) location (s) selected by Lessor;
D. Lessee shall take such action as may be required so that, upon return, each unit of Equipment must meet all of its manufacturer's specifications for performance under full-rated loads and all of the following

conditions:
1). Tires: All tires shall be of the same type (original size) and manufacturer (i.e. matched) and have a minimum of fifty (50) percent remaining tread life. All front tires shall be original casing with no crossed

lugs, rear tires may be either original casings or first time recapped tires and no tire shall exhibit or have flat or bald spots, dry rot, exposed cord or cuts in sidewall;
2). Any time or life-limited components including, but not limited to, power train assembly, transmissions, converters, generators, axles, wheels, pumps or other parts shall have at least fifty (50%) percent

useful life remaining before the manufacturer’s next recommended major overhaul, rebuild, calibration or replacement as recommended by the manufacturer and/or published in standard maintenance manuals;
3). Mechanical Power Train: Each unit of Equipment shall have passed a dynamometer test, road test and oil analysis, each conducted not more than sixty- (60) days prior to the return of the equipment, the

test results shall have been provided to Lessor not more than two- (2) weeks after each test has been conducted and not less than two- (2) weeks prior to the return of the Equipment and the tests and test results shall
have been reasonably acceptable to the Lessor. The engine must have at least 50% remaining mileage until the next manufacturer’s scheduled “in-frame” overhaul, there shall be no cracked cylinder heads or engine
blocks, the wheel horsepower must be within 80% - 85% of the rated flywheel horsepower without excess blow-by, exhaust system leakage or oil leakage and must meet current smoke emission standards. The
transmission and rear axles shall be capable of pulling loads to their full rated capacity, there shall be no transmission, drive axle or wheel hub oil leaks and there shall be no “slipping” or “grabbing” clutch. Cooling and
lubrication systems shall not be contaminated and there shall be no leaking between systems, no battery shall have any dead cell, cracked case or be inoperative;

4). Service Body/Digger Derrick: Lessee will ensure that the Equipment will be mechanically and structurally sound, no bowed sections, free of cracks, bends or warping that impacts the Fair Market Value
and marketability of the Equipment and is capable of performing the functions for which the Equipment was originally designed. Ensure all safety equipment, covers and guards, parts and components must be in-place
and operational. No safety features shall be bypassed or disconnected. All body parts shall be intact with no tears or dents in metal. Service bodies to be free of dents (or cracks on fiberglass components) or damages
over $50.00, normal wear and tear excepted. Sheet metal must be complete. All cooling, heating and lubrication systems shall not be contaminated and there shall be no leaks or leakage between systems. All gauges,
indicators and controls will be in good conditions, plastic or glass coverings intact, clear and all will be in good working order. No battery shall have any dead cells, cracked case be inoperative or unable to be charged.
All internal fluids, such as lube oil and hydraulic fluids, are to be filled to operating levels and all filler caps are to be secured. Digger/Derrick boom, hydraulic cylinders and all accessories and attachments shall be free
of damage and capable of performing to their maximum operational designs. All drive axles and non-drive axles are to be fully functional with no slipping, grinding or grabbing, and the Equipment shall be operational in
all gears, forward and reverse. If during such inspection, the authorized inspector finds any of the material or workmanship to be defective or the Equipment not meeting or exceeding the manufacturer’s operating
requirements, Lessee, at lessee’s cost, shall repair or replace the material or defective workmanship utilizing manufacturer approved components and in accordance with the manufacturer’s recommendations. After
corrective measures are completed, lessee, at Lessee’s cost will provide for a follow-up inspection of the Equipment by the authorized inspector as outlined in this paragraph;

5). General Condition: With respect to each unit, there must be no structural or mechanical damage; no glass shall be broken, chipped or cracked; no upholstery shall have any cuts, tears or burn marks. All
rust or corrosion must be treated in a manner consistent with standard industry practices. All Equipment must have a good overall appearance and no material damage. The Equipment shall be cleaned (internal and
external), free of rust and corrosion with no missing or damaged parts. Upon return, all commercial logos, advertising, graffiti, insignias and lettering shall be removed and repaired in a workmanlike manner so as to not
damage the Equipment. Manufacturer's identity plates and markings shall not be removed. With respect to each unit, the total cost of necessary repairs for damage or other related costs necessary to place the
Equipment in such condition as to be in complete compliance with this Lease may not exceed $150.00;

6). Documents and Records: Written records of scheduled and other maintenance and repair work done shall be kept, dated, and signed by the appropriate authority. A service history or log will be
maintained during the Lease term and a copy provided to Lessor upon request during the term of the Lease, or at Lease termination. All maintenance records, maintenance record jackets, repair jackets, repair orders,
license plates, registration certificates and all other similar documents, in their entirety, must be returned to Lessor;

7). Brakes: Brake drums, linings and other brake components shall not be cracked and shall not exceed manufacturers' recommended wear limits.  Brake linings shall have fifty (50) percent remaining wear;
8). Maintenance: Lessee shall strictly follow the manufacturer's recommended maintenance and service schedule, as required to validate any warranty, at Lessee's sole cost and expense. Any maintenance

or repair work shall comply with the guidelines and procedures as specified by the manufacturers of the equipment and in accordance with standards in the industry. Lessee will use only original manufacturer's
approved replacement parts and components in the performance or any maintenance and repair of the Equipment.  Lessee will at all times maintain the Equipment in good operational condition and appearance;

9). Use: Lessee guarantees that the Equipment will not be or have been operated beyond the rated capacity as certified by the manufacturer at any time during the Lease term. Lessee will not discriminate in
the use of the Equipment from any other similar equipment in its fleet;

10). Alterations: Lessee will not modify the Equipment without the prior written approval of Lessor. In any event, Lessee will not make any modifications or alterations that would impair the Equipment's use,
value, marketability or manufacturer's warranty and recommendations. Lessee will not make any alterations to the Equipment that would damage or restrict the use of the Equipment from its initial use and design and
that cannot be removed without damage to the unit.  Changes, modifications or additions to the Equipment mandated by Federal or state authorities will be completed by Lessee and become property of Lessor;

11).    Not more than ninety- (90) days prior to return of Equipment, during regular working hours, Lessee must make the Equipment available to allow Lessor or Lessor’s agent to conduct an in-depth physical
inspection. Any part, component or function found not to be within the manufacturer's tolerances and operational specifications, including but not limited to engines, transmissions, clutches, drive trains, and rearaxles,
will be replaced or brought within those tolerances and specifications to the satisfaction of Lessor. Testing with necessary reconditioning to meet the return conditions are to be provided to Lessor two- (2) weeks prior to
the return of the equipment.  Lessee shall obtain written certification from the manufacturers or their authorized representative that the Equipment has been returned in accordance with the terms set forth herein;

12). Redelivery:  Units shall be redelivered to three (3) location(s) within one-thousand 1,000 miles of the location to which the units were originally delivered, at the direction of the Lessee.
16. ADDITIONAL ACTION. Lessee will promptly execute and deliver to Lessor such further documents and take such further action as Lessor may request in order to carry out more effectively the intent and purpose of
this Lease, including the execution and delivery of appropriate financing statements to protect fully Lessor's interest hereunder in accordance with the Uniform Commercial Code or other applicable law. Lessor and any
assignee of Lessor is authorized to file one or more Uniform Commercial Code financing statements without the signature of Lessee or signed by Lessor or any assignee of Lessor as attorney-in-fact for Lessee. Lessee
hereby grants to Lessor a power of attorney in Lessee’s name, to apply for a certificate of title for any item of Equipment that is required to be titled under the laws of any jurisdiction where the Equipment is or may be
used and/or to transfer title thereto upon the exercise by Lessor of its remedies upon an Event of Default by Lessee under this Lease. Lessee will pay all costs of filing any financing, continuation or termination
statements with respect to this Lease including, without limitation, any documentary stamp taxes relating thereto. Lessee will do whatever may be necessary to have a statement of the interest of Lessor and any
assignee of Lessor in the Equipment noted on any certificate of title relating to the Equipment and will deliver said certificate to Lessor. If Lessee fails to perform or comply with any of its agreements, Lessor may
perform or comply with such agreements in its own name or in Lessee’s name as attorney-in-fact and the amount of any payments and expenses of Lessor incurred in connection with such performance or compliance,
together with interest thereon at the rate provided below, shall be deemed rent payable by Lessee upon demand. Lessee will furnish, from time to time on request, a copy of Lessee's complete financial package at
fiscal year end.
17. LATE CHARGES. If any installment of interim rent or basic rent is not paid when due, Lessor may impose a late charge of up to 10% of the amount of the installment but in any event not more than permitted by applicable
law.  Payments thereafter received shall be applied first to delinquent installments and then to current installments.
18. DEFAULT. Each of the following events shall constitute an "Event of Default" hereunder: (a) Lessee shall fail to pay when due any installment of interim rent or basic rent; (b) Lessee shall fail to observe or perform any other
agreement to be observed or performed by Lessee hereunder and the continuance thereof for 10 calendar days following written notice thereof by Lessor to Lessee; (c) Lessee or any partner of Lessee if Lessee is a partnership
shall cease doing business as a going concern or make an assignment for the benefit of creditors; (d) Lessee or any partner of Lessee if Lessee is a partnership shall voluntarily file, or have filed against it involuntarily, a petition
for liquidation, reorganization, adjustment of debt, or similar relief under the federal Bankruptcy Code or any other present or future federal or state bankruptcy or insolvency law, or a trustee, receiver, or liquidator shall be
appointed of it or of all or a substantial part of its assets; (e) any individual Lessee, guarantor of this lease, or partner of Lessee if Lessee is a partnership shall die; (f) any financial or credit information submitted by or on behalf of
Lessee shall prove to have been false or materially misleading when made; (g) an event of default shall occur under any other obligation Lessee owes to Lessor; (h) any indebtedness Lessee may now or hereafter owe to any



affiliate of Lessor shall be accelerated following a default thereunder or, if any such indebtedness is payable on demand, payment thereof shall be demanded; (i) the ownership, legal or beneficial voting or not-voting, or senior
management of Lessee or any direct or indirect owner of Lessee shall change by more than 50%; (j) Lessee or any direct or indirect owner of Lessee shall consolidate with or merge into, or sell or lease all or substantially all of
its assets to, any individual, corporation, or other entity; (k) Lessee or guarantor shall suffer an adverse material change to its financial condition from the date hereof, and as a result thereof Lessor deems itself or any of the
Equipment to be insecure; and (l) any guarantor of this Lease shall breach or repudiate its guaranty obligations to Lessor or shall suffer an event or condition described in subsections (c) – (h) of this Section.
19. REMEDIES. Lessor and Lessee agree that Lessor's damages suffered by reason of an Event of Default are uncertain and not capable of exact measurement at the time this lease is executed because the value of the
Equipment at the expiration of this lease is uncertain, and therefore they agree that for purposes of this paragraph 19 "Lessor's Loss" as of any date shall be the sum of the following: (1) the amount of all rent and other amounts
payable by Lessee hereunder due but unpaid as of such date plus (2) the amount of all unpaid rent for the balance of the term of this lease not yet due as of such date discounted from the respective dates installment payments
would be due at the rate of 2.5% per annum plus (3) the residual amount discounted at the rate of 2.5%.
Upon the occurrence of an Event of Default and at any time thereafter, Lessor may exercise any one or more of the remedies listed below as Lessor in its sole discretion may lawfully elect; provided, however, that upon the
occurrence of an Event of Default specified in paragraph 18(d), an amount equal to Lessor's Loss as of the date of such occurrence shall automatically become and be immediately due and payable without notice or demand of
any kind.
a.) Lessor may, by written notice to Lessee, terminate this lease and declare an amount equal to Lessor's Loss as of the date of such notice to be immediately due and payable, and the same shall thereupon be and become
immediately due and payable without further notice or demand, and all rights of Lessee to use the Equipment shall terminate but Lessee shall be and remain liable as provided in this paragraph 19. Lessee shall at its expense
promptly deliver the Equipment to Lessor at a location or locations within the continental United States designated by Lessor. Lessor may also enter upon the premises where the Equipment is located and take immediate
possession of and remove the same with or without instituting legal proceedings.
b.) Lessor may proceed by appropriate court action to enforce performance by Lessee of the applicable covenants of this lease or to recover, for breach of this lease, Lessor's Loss as of the date Lessor's Loss is declared due
and payable hereunder; provided, however, that upon recovery of Lessor's Loss from Lessee in any such action without having to repossess and dispose of the Equipment, Lessor shall transfer the Equipment to Lessee at its
then location upon payment of any additional amount due under clauses (d) and (e) below.
c.) In the event Lessor repossesses the Equipment, Lessor shall either retain the Equipment in full satisfaction of Lessee's obligation hereunder or sell or lease each item of Equipment in such manner and upon such terms as
Lessor may in its sole discretion determine. The proceeds of such sale or lease shall be applied to reimburse Lessor for Lessor's Loss and any additional amount due under clauses (d) and (e) below. Lessor shall be entitled to
any surplus and Lessee shall remain liable for any deficiency. For purposes of this subparagraph, the proceeds of any lease of all or any part of the Equipment by Lessor shall be the amount reasonably assigned by Lessor as
the cost of such Equipment in determining the rent under such lease.
d.)  Lessor may recover interest on the unpaid balance of Lessor's Loss from the date it becomes payable until fully paid at the rate of the lesser of 12% per annum or the highest rate permitted by law.
e.) Lessor may exercise any other right or remedy available to it by law or by agreement, and may in any event recover legal fees and other expenses incurred by reason of an Event of Default or the exercise of any remedy
hereunder, including expenses of repossession, repair, storage, transportation, and disposition of the Equipment.
If this lease is deemed at any time to be a lease intended as security, Lessee grants Lessor a security interest in the Equipment to secure its obligations under this lease and all other indebtedness at any time owing by Lessee to
Lessor and agrees that upon the occurrence of an Event of Default, in addition to all of the other rights and remedies available to Lessor hereunder, Lessor shall have all of the rights and remedies of a secured party under the
Uniform Commercial Code..
No remedy given in this paragraph is intended to be exclusive, and each shall be cumulative but only to the extent necessary to permit Lessor to recover amounts for which Lessee is liable hereunder. No express or implied
waiver by Lessor of any breach of Lessee's obligations hereunder shall constitute a waiver of any other breach of Lessee's obligations hereunder.
20.) TAX INDEMNITY. Lessor’s loss of, or loss of the right to claim, or recapture of, all or any part of the federal or state income taxes benefits Lessor anticipated as a result of entering into this lease and owning the
Equipment is referred to herein as a “Loss”. If for any reason this lease is not a true lease for federal or state income tax purposes, or if for any reason (even though the Lease may be a true lease)Lessor is not entitled
to depreciate the Equipment for federal or state income tax purposes in the manner that Lessor anticipated when entering into this lease, and as a result Lessor suffers a Loss, then Lessee agrees to pay Lessor a lump-
sum amount which, after the payment of all federal, state and local income taxes on the receipt of such amount, and using the same assumptions as to tax benefits and other matters Lessor used in originally evaluating
and pricing this lease, will in the reasonable opinion of Lessor maintain Lessor’s net after-tax rate of return with respect to this lease at the same level it would have been if such Loss had not occurred. Lessor will notify
Lessee of any claim that may give rise to indemnity hereunder. Lessor shall make a reasonable effort to contest any such claim but shall have no obligation to contest such claim beyond the administrative level of the
Internal Revenue Service or other taxing authority. In any event, Lessor shall control all aspects of any settlement and contest. Lessee agrees to pay the legal fees and other out-of-pocket expenses incurred by Lessor
in defending any such claim even if Lessor’s defense is successful. Notwithstanding the foregoing, Lessee shall have no obligation to indemnify Lessor for any Loss caused solely by (a) a casualty to the Equipment if
Lessee pays the amount Lessee is required to pay as a result of such casualty, (b) Lessor’s sale of the Equipment other than on account of an Event of Default hereunder, (c) failure of Lessor to have sufficient income
to utilize its anticipated tax benefits or to timely claim such tax benefits, and (d) a change in tax law (including tax rates) effective after this lease begins. For purposes of this paragraph 20, the term “Lessor” shall include
any member of an affiliated group of which Lessor is (or may become) a member if consolidated tax returns are filed for such affiliated group for federal income tax purposes.
21.) NOTICES. Any written notice hereunder to Lessee or Lessor shall be deemed to have been given when delivered personally or deposited in the United States mail, postage prepaid, addressed to recipient at its address set
forth on the first page of this lease or at such other address as may be last known to the sender.
22.) NET LEASE AND UNCONDITIONAL OBLIGATION. This lease is a completely net lease and Lessee's obligation to pay rent and amounts payable by Lessee under paragraphs 13 and 19 is unconditional and not subject
to any abatement, reduction,  setoff or defense of any kind.
23.)  NON-CANCELABLE LEASE.  This lease cannot be canceled or terminated except as expressly provided herein.
24.)  SURVIVAL OF INDEMNITIES.  Lessee's obligations under paragraphs 8, 9, 19, and 20 shall survive termination or expiration of this lease.
25.) COUNTERPARTS. There shall be but one counterpart of this lease and such counterpart will be marked “Original.” To the extent that this lease constitutes chattel paper (as that term is defined by the Uniform Commercial
Code), a security interest may only be created in the lease marked “Original.”
26.) REPRESENTATIONS AND AGREEMENTS. Lessee hereby represents and agrees that (a) if Lessee is a corporation, a partnership, or a limited liability company, the execution, delivery and performance of this
lease has been duly authorized by all necessary action on the part of Lessee and will not violate any provision of Lessee’s articles of incorporation or by-laws, partnership agreement or articles of organization or
management agreement, as the case may be; (b) the Equipment will be used primarily for business purposes as opposed to agricultural purposes or personal, family or household purposes; and (c) Lessee authorizes
Lessor to pay the Total Cost as set forth on the first page of this lease directly to the seller of the Equipment to the extent of the unpaid balance of the purchase price.  
27.) MISCELLANEOUS. This lease constitutes the entire agreement between Lessor and Lessee and may be modified only by a written instrument signed by Lessor and Lessee. Any provision of this lease which is
unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such unenforceability without invalidating the remaining provisions of this lease, and any such unenforceability in any jurisdiction shall
not render unenforceable such provision in any other jurisdiction. This lease shall in all respects be governed by, and construed in accordance with, the substantive laws of the state where Lessor or Secured Party, whatever the
case may be, maintains its principal place of business . In the event there is more than one Lessee named herein, the obligations of each shall be joint and several.  LESSEE HEREBY WAIVES ANY RIGHT TO A JURY TRIAL
WITH  RESPECT  TO  ANY  MATTER  UNDER  OR  IN  CONNECTION  WITH  THE  EQUIPMENT  LEASE.    Anything herein to the contrary notwithstanding, certificates of title for the Equipment may be held by a trust or other
entity designated by Lessor and such circumstance shall not affect the parties' obligations or rights hereunder, except that all of Lessee's obligations to indemnify and provide insurance for the benefit of Lessor shall
apply equally to such trust or other entity and the party acting as trustee or servicer.
28.) NONAPPROPRIATION OF FUNDS. If Lessee periodically requests from its legislative body or funding authority funds to be paid to Lessor under this Lease and, notwithstanding the making in good faith of such
request in accordance with appropriate procedures and with the exercise of reasonable care and diligence, such legislative body or funding authority does not approve funds to be paid to Lessor for the Equipment,
Lessee may, upon prior written notice to Lessor effective 60 days after the giving of such notice or upon the exhaustion of the funding authorized for the then current appropriation period, whichever is later, return the
Equipment to Lessor at Lessee's expense and thereupon be released of its obligation to make all rental payments to Lessor due thereafter, provided: (i) the Equipment is returned to Lessor freight prepaid and insured
to any location in the continental United States designated by Lessor in the same condition as when first delivered to Lessee, reasonable wear and tear resulting solely from authorized use thereof excepted, (ii) the
foregoing notice states the failure of the legislative body or funding authority to appropriate the necessary funds as reason for cancellation, and (iii) the notice is accompanied by payment of all amounts then due to
Lessor under this Lease.  In the event Lessee returns the Equipment pursuant to the terms of this Section 25, Lessor shall retain all sums paid hereunder by Lessee, including any security deposit paid hereunder.
29.) ADDITIONAL REPRESENTATIONS AND WARRANTIES OF LESSEE. Lessee represents and warrants and, so long as this lease is in effect or any part of Lessee's obligations to Lessor remain unfulfilled, shall
continue to warrant at all times, that: (a) Lessee has been duly authorized by the Constitution and laws of the applicable jurisdiction and by a resolution of its governing body (which resolution, if requested by Lessor, is
attached hereto) to execute and deliver this lease and to carry out its obligations hereunder. (b) All requirements have been met, and procedures have occurred in order to insure the enforceability of this lease, and
Lessee has complied with such public bidding requirements, if any, as may be applicable to the transactions contemplated by this lease. (c) The Equipment will be used by Lessee only for the purpose of performing one
or more governmental or proprietary functions of Lessee consistent with the permissible scope of Lessee's authority and will not be used in a trade or business of any person or entity other than Lessee. (d) Lessee has
funds available to pay rent until the end of its current appropriation period, and it will request funds to make payments in each appropriation period, from now until the end of the term of this lease. (e) This lease
constitutes a valid, legal and binding obligation of Lessee enforceable against Lessee in accordance with the respective terms hereof. 

Lessor: ALTEC CAPITAL SERVICES, LLC LESSEE: City of Alexander City

\LS2|                                                                                                                                                                                         \LS1|
BY: _______________________________________________________ BY: ______________________________________________________
ITS:  Manager ITS:



CERTIFICATE OF ACCEPTANCE

The undersigned, as Lessee under the Equipment Lease/Purchase Agreement dated as of October 01,
2022 (the "Agreement") with ALTEC CAPITAL SERVICES, L.L.C. ("Lessor"), hereby certifies:

1. The items of the Equipment, as such term is defined in the Agreement, fully and accurately
described on the Equipment List attached hereto have been delivered and installed at the location(s) set forth
therein.

2. A present need exists for the Equipment which need is not temporary or expected to diminish in
the near future. The Equipment is essential to and will be used by the Lessee only for the purpose of performing
one or more governmental functions of Lessee consistent with the permissible scope of Lessee's authority.

3. The estimated useful life of the Equipment based upon the manufacturer's representations and
Lessee's projected needs is not less than the term of lease with respect to the Equipment.

4. Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary
and appropriate and hereby acknowledges that it accepts the Equipment for all purposes as of the date of this
Certificate.

5. The Equipment is covered by insurance in the types and amounts required by the Agreement.

6. No event of default, as such term is defined in the Agreement, and no event which with the giving
of notice or lapse of time, or both, would become an event of default, has occurred and is continuing on the date
hereof.

7. Based on the foregoing, Lessor is hereby authorized and directed to fund the acquisition of the
Equipment set forth on the Equipment List by paying, or causing to be paid, the manufacturer(s)/vendor(s) the
amounts set forth on the attached invoices.

8. The following documents are attached hereto and made a part hereof:

(a) Equipment List
(b) Original Invoice(s)
(c) Copies of Certificate(s) of Origin designating Altec Capital Trust as lienholder if any part

of the Equipment consists of motor vehicles, and evidence of filing
(d) Copy of Application for Titling

If Lessee paid an invoice prior to the commencement date of the Agreement and is requesting reimbursement for
such payment, also attach a copy of evidence of such payment together with a copy of Lessee's Declaration of
Official Intent and other evidence that Lessee has satisfied the requirements for reimbursement set forth in Treas.
Reg. §1.150-2.

City of Alexander City
Lessee

\LS1\

By:                                                         
Date: \LD1\



INCUMBENCY CERTIFICATE

I do hereby certify that I am the duly elected or appointed and acting Secretary/Clerk of City of Alexander
City, a body corporate and politic duly organized and existing under the laws of the state of AL, that I have
custody of the records of such entity, and that, as of the date hereof, the individuals named below are the duly
elected or appointed officers of such entity holding the offices set forth opposite their respective names. I further
certify that (i) the signatures set opposite their respective names and titles are their true and authentic signatures,
and (ii) such officers have the authority on behalf of such entity to enter into that certain Equipment
Lease/Purchase Agreement dated as of October 01, 2022 (the “Agreement”) between such entity and ALTEC
CAPITAL SERVICES, L.L.C. and is duly authorized to execute Certificates of Acceptance, Requisition Requests,
and other documents relating to the Agreement.

NAME TITLE SIGNATURE
_____________________ _____________________ _____________________
_____________________ _____________________ _____________________
_____________________ _____________________ _____________________

IN WITNESS WHEREOF, I have duly executed this Certificate and affixed the seal of City of Alexander
City hereto this ___ day of ____________, 2022.

[SEAL] ___________________________________
(Secretary/Clerk)
(OTHER THAN THE PERSON SIGNING THE DOCUMENTS)



FORM OF - RESOLUTION OF GOVERNING BODY/EXTRACT OF MINUTES

Lessee: City of Alexander City

RE: Equipment Lease/Purchase Agreement with ALTEC CAPITAL SERVICES, L.L.C.

At a duly called meeting of the governing body of Lessee held in accordance with all applicable legal requirements, including open

meeting laws, on the ___ day of ____________, 2022, the following resolution was introduced and adopted:

RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF AN EQUIPMENT LEASE/PURCHASE
AGREEMENT, AND RELATED INSTRUMENTS, AND DETERMINING OTHER MATTERS IN CONNECTION
THEREWITH

WHEREAS, the governing body of City of Alexander City ("Lessee") has determined that a true and very real need exists for the
Equipment (the "Equipment") described in the proposed Equipment Lease/Purchase Agreement (the "Agreement") by and between ALTEC
CAPITAL SERVICES, L.L.C., as Lessor, and Lessee, as lessee, presented to this meeting; and

WHEREAS, Lessee has taken the necessary steps, including those relating to any applicable legal bidding requirements, to
arrange for the acquisition of the Equipment; and

WHEREAS, Lessee reasonably anticipates that it and its subordinate units will not issue tax-exempt obligations in the face
amount of more than $10,000,000 during the current calendar year; and

WHEREAS, Lessee proposes to enter into the Agreement with ALTEC CAPITAL SERVICES, L.L.C. substantially in the proposed
form presented to this meeting.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF LESSEE AS FOLLOWS:

Section 1. It is hereby found and determined that the terms of the Agreement in the form presented to this meeting and
incorporated in this resolution, are in the best interests of Lessee for the acquisition of the Equipment.

Section 2. The Agreement is hereby approved. The __________________ of Lessee and any other officer of Lessee who shall
have power to execute contracts on behalf of Lessee be, and each of them hereby is, authorized to execute, acknowledge and deliver the
Agreement with any changes, insertions and omissions therein as may be approved by the officers who execute the Agreement, such
approval to be conclusively evidenced by such execution and delivery of the Agreement. The _________________ of Lessee and any
other officer of Lessee who shall have power to do so be, and each of them hereby is, authorized to affix the official seal of Lessee to the
Agreement and attest the same.

Section 3. The proper officers of Lessee be, and each of them hereby is, authorized and directed to execute and deliver any and
all papers, instruments, opinions, certificates, affidavits and other documents and to do or cause to be done any and all other acts and
things necessary or proper for carrying out this resolution and the Agreement.

Section 4. Lessee hereby designates the Agreement as a “qualified tax-exempt obligation” within the meaning of Section
265(b)(3) of the Internal Revenue Code of 1986, as amended.

The project to which the original expenditure(s) relates can be generally described as
_______________________________________ [general description of the project]. The original expenditure(s) will be made from
Lessee’s general operating account. The maximum principal amount of the obligations expected to be issued for the project is
$_________ [dollar amount of project]. This resolution is being entered into on or before, or not later than 60 days after, the date on which
the original expenditure(s) to be reimbursed will or have been paid. This resolution is intended to be a declaration of official intent within
the meaning of Treasury Regulations Section 1.150-2.1

The undersigned further certifies that the above resolution has not been repealed or amended and remains in full force and effect
and further certifies that the Equipment Lease/Purchase Agreement by and between ALTEC CAPITAL SERVICES, L.L.C., as Lessor, and
Lessee, as Lessee, is the same as presented at said meeting of the governing body of Lessee, excepting only such changes, insertions
and omissions as shall have been approved by the officers who executed the same.

[SEAL] ______________________________
(Secretary/Clerk)

Date:__________________, 2022



                                                                           Lessee Name:  City of Alexander City
Lease Number:  253658

Exhibit I

No. Customer Unit # Description Serial # Vin Beginning
Mileage
Balance

Mileage
Allowance per

Year

Equipment
Cost

**Monthly Payment

1 2023 Freightliner M2-106
Altec Bucket AA55MH

0322FH11624 3ALDCXFCXPDNL1795 15,000 $220,375.00 $3,630.00

TOTAL $220,375.00 $3,630.00

Asset Location Detail:

No. Address State City County Zip Code

1 281 James D. Nabors Dr AL Alexander City Tallapoosa 35010-1596

                                                                                                                                                                                                         \RI1\
*NOTE:  Please fill in the mileage of the unit at time of delivery.
**Any applicable sales/use tax to be included on monthly invoice.

\TB\



CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DD/YY)

Date

PRODUCER

1
Insurance Broker/Agent

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO 
RIGHTS UPON THE CERTIFICATE HOLDER.  THIS CERTIFICATE DOES NOT AMEND, EXTEND 
OR ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW

COMPANIES AFFORDING COVERAGE
COMPANY

ACarrier’s  AM Best Rating must be B+ VI or higher
INSURED

2Name of Customer – Lease Number(s) ***
Address
City, State  Zip

COMPANY

     B  Carrier’s  AM Best Rating must be B+ VI or higher
COMPANY

     C  Carrier’s  AM Best Rating must be B+ VI or higher
COMPANY

     D  Carrier’s  AM Best Rating must be B+ VI or higher

CO
LTR

TYPE OF INSURANCE POLICY NUMBER POLICY EFFECT.
DATE 
MM/DD/YY)

POLICY  EXPIR.
DATE (MM/DD/YY) LIMITS

GENERAL LIABILITY GENERAL AGGREGATE

6
$  1, 000, 000

A X COMMERCIAL GENERAL LIABILITY

3 Policy # is Required 4
mm/dd/yy

5
mm/dd/yy

PRODUCTS-COMP/OP AGG $

CLAIMS MADE X  OCCUR. PERSONAL & ADV  INJURY $

 OWNER’S & CONTRACTOR’S  PROT EACH OCCURRENCE $  1, 000, 000

FIRE DAMAGE (Any one fire) $

MED EXP (Any one person) $

AUTOMOBILE LIABILITY
COMBINED SINGLE LIMIT

6
 $ 1, 000, 000

B X ANY AUTO       OR

3 Policy # is Required
4

mm/dd/yy
5

mm/dd/yy

ALL OWNED AUTOS
BODILY INJURY
(Per person)

  $

X
SCHEDULED AUTOS

Any Auto or Scheduled
Auto

HIRED AUTOS

7 Max Comp. /Coll.
Deduct. $2,500/$2,500

BODILY  INJURY
(Per accident)

  $

NON-OWNED AUTOS
X Physical Damage

PROPERTY DAMAGE   $

A

OTHER

*Contractors Equip. Incl.
Leased / Rented

3 Policy # is Required
** See Footer Below

4
mm/dd/yy

5
mm/dd/yy

Required for the value of Leased 
Equipment.

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/SPECIAL ITEMS

8 “ALTEC CAPITAL SERVICES, LLC AND ALTEC CAPITAL TRUST AND/OR ITS ASSIGNS AND SUCCESSORS” are 
named as additional insured with respect to General Liability and Auto Liability and as Loss Payee.

9 Please list VIN #’s for all vehicles and equipment, as well as the Equipment Cost of each item for the specified lease.

CERTIFICATE HOLDER

10
Altec Capital Services, LLC and Altec Capital Trust 
and/or its assigns and successors
33 Inverness Center Parkway, Suite 200
Birmingham, AL  35242

Please email actual certificate to:  finance@altec.com

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED 
BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING COMPANY WILL 
ENDEAVOR TO GIVE  30  DAYS WRITTEN NOTICE TO THE CERTIFICATE 
HOLDER NAMED TO THE LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL 
IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE COMPANY, 
ITS AGENTS OR REPRESENTATIVES.

AUTHORIZED REPRESENTATIVE

Signature Required



**Any applicable sales and use taxes will be billed after lease commencement and on the remaining 
invoice payments.

Altec Capital Services, LLC
33 Inverness Center Parkway, Suite 200
Birmingham, AL35242-4842
Telephone: 1-888-408-8148
Facsimile: (205) 408-8113

Invoice Date:  September 07, 2022

                                                                                                     Please return payment with
  signed lease documents.

INVOICE TO: REMIT TO:

City of Alexander City Altec Capital Services, LLC

PO Box 552 33 Inverness Center Parkway, Suite 200
Alexander City, AL35011-0552 Birmingham, AL 35242

Lease # Description Amount

253658 Inception Payment $ 3630.00

253658 Documentation Fee $ 450.00

Total $ 4080.00



Resolution: 22-96 

9/19/2022  1 of 1   
 

RESOLUTION NO. 22-96 

A Resolution to Authorize the Mayor to Execute a Contract with the Tallapoosa County Sheriff’s Department 
to House City Inmates 

 
WHEREAS, each year the City of Alexander City approves an annual contract with the Tallapoosa County Jail on 
to house inmate; and 
 
WHEREAS, the City of Alexander City, Alabama, would compensate the County in the amount of $50.00 as a 
booking fee per prisoner, $10.00 per day for feeding, and any health cost(s) of the incarcerated city inmates; and 
 
NOW THEREFORE BE IT RESOLVED, by the City Council of the City of Alexander City, Alabama, hereby authorizes 
the Mayor to enter into a one-year term contract with the Tallapoosa County Sheriff’s Department to house 
inmates.  
 
ADOPTED AND APPROVED this 19th day of September 2022.  
 
ATTEST:                
 
___________________________                                   ________________________________                
  Amanda F. Thomas, City Clerk                                      Audrey “Buffy” Colvin, Council President 
         
                   
                                                                                             ________________________________ 
                                                                                                                  Curtis “Woody” Baird, Mayor 

 
 

   CERTIFICATION OF CITY CLERK 
 

The undersigned, as City Clerk of the City of Alexander City, Alabama, hereby certifies that the foregoing is a 
true, correct and complete copy of Resolution No. 22-96 which was adopted by the City Council on this 19th day 
of September 2022.  
 
 
WITNESS MY SIGNATURE, as City Clerk of the City Alexander City, Alabama, under the seal thereof, this 19th 
day of September 2022.  
                         ________________________________ 
                                                        City Clerk of the 
                      City of Alexander City, Alabama 
    
   S E A L  
 
 
 
Yeas: ____________________________________________________________________ 
 
Nays: ____________________________________________________________________ 
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